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Amendments to {FRS 9 Financial
Instruments
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Paragraphs 2.3A-2.3B, 2.8, 6,10.1-6.10.2, 7.1.15,
7.2.51-7.2.53, B2.7-B2.8 and their subheadings are
added. A subheading is also added before paragraph
2.4. Paragraph 2.6 is amended. New text is
underfined. Paragraphs 2.4 and 2.5 are not amendad
but are included for ease of reference,
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referencing nature.dependent electricity
0 1 expase an _entity to
variability in_t erlyi

electricity because the source of electricity
generation depends on__uncontrollable
natural conditions (for example the
eather o cts referenci nat
dependent electricity include both contracts
to buy or sell natnre-dependent electricity
and financial instruments that reference
such electricity.
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Contracts Referencing Nature-dependent
Electricity

Amendments to IFRS 9 and IFRS 7
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There are various ways in which a contract to
buy or sell a non-financial item ¢an be settled
net in cash or another financizl instrument or
by exchanging financial instruments, These
include:
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A contract to which (b) or (¢) applies is not
entered into for the purpose of the receipt or
delivery of the non-financial item in
accordance with the entity’s expected
purchase, sale or usage requirements and,
accordingly, is within the scope of this
Standard. Other contracts (which include
contracts as described in parggraph 2.3A) to
which paragraph 2.4 applies are evaluated to
determine whether they were entered into and
continue to be held for the purpose of the
receipt or delivery of the non-financial item in
accordance with the entity's expected
purchase, sale or usage requirements and.

accordingly. whether they are within the scope
of this Standard.
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Chapter 6 Hedge accounting
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6.10 Contracts referencing nature-
dependent electricity
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Chapter 7 Effective date and
transition
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7.1 Effective date
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Appendix B

Application guidance
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This appendix is an integral part of the Standard.
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Contracts to buy nature-
dependent electricity
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B27 e ing n -depen
glectricity (as described in parageaph 2.3A)
require an entity to buy and take delivery of
the electricity w i
contra eatures expo e entity to the
risk that it woul lectrici
cannot us electrici e enti i
also have no practical ability to avoid making
sales of unused electricity because the design
and_operation of the electricity market in
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electricit e sold withi ified time.
When_an entity applics the requirements in

a 4 | i
inconsist i in d i
requircments. An_enlity entered into and
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the contract period, An_cnlity is a net
purchaser of electricity if it buys sufficient
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the electricity.
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Amendments to IFRS 7 Financial
Instruments: Disclosures
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Paragraphs 5B-5D, 30A-30C, 4400—44PP and tho
subheading befora paragraph 30A are added.
Paragraph § is included for ease of reference. New
text is underlined.
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Significance of financial
instruments for financial position
and performance
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Other disclosures
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An entity shal] disclose in a single note in its
financig| statemepts  information about
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(c) qualitative _and __quaniitative
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308 An entity shall disagaregate, for its contracts
that mest the criteria set out in paragraph SC,
inft j ity discloses risk
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Effective date and transition
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4400 Nature-de,
Electriciry, issued in December 2024, which
2lso amended IFRS 9. added paragraphs SB-
D, 30A- 44PP. An enti
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ordance 7.2.51
Standard, the tit ot _provide
comparative information for the disclosures
i 0A=30C. Simi
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In the iod in which an entity first
applies Contracts _Referencing _Nature-
dependent _Eleciricity, the entity need not
would otherwise be required by paragraph
28(f) of IAS 8. Similarlv, an entity that applies
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Appendix-——~Amendments to other
IFRS Accounting Standards

IFRS 19 Subsidiaries without
Public Accountability: Disclosures
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Paragraphs 64A-64C and A6 and the subheading
before paragraph 64A are added. Paragraph 42 is

amended. New text is underlined and deleted text is
struck through.
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Disclosure requirements
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IFRS 7 Financial Instruments:
Disclosures
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42 Paragraphs 3-5D S$A-of IFRS 7 Financial
Instruments: Disclosures set out the scope of
IFRS 7. that is, the financial instruments,
contracts 1o buy or sell a non-financiel item
and rights to which the disclosure
requirements in IFRS 7 apply. An entity
applying this Standard shall apply paragraphs
3-5D SA-of IFRS 7 to determine the scope of
the disclosure requirements in paragraphs 43—
73, The references in:
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Contracts referencing nature-dependent
electricity
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Appendix A—Effective date and
transition
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Amendments to IFRS 9 Financial
Instruments and IFRS 7 Financial
Instruments: Disclosures
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applies this Standard for an annual reporting
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has not applied the amendments to IFRS 9
early. it need not apply paragraphs 64 A—64C.
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